Life Insurance Accrual 

The purpose of this journal entry is to accrue life insurance expense.  This entry only needs to be made if the life insurance for the current month has not yet been paid. 

· Go to Colleague and type VENI
· Search for UNUM and Select (See Below)
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· Locate the Unum Bill paid in the month being closed and verify it is for the current month
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· [bookmark: _GoBack]The example above is for 3/2019.  Note:  All 3/19 Life invoices were paid in 3/1/19.  Therefore, there is no accrual.  Simply Enter “no entry needed” on the JE Checklist. (This is usually the case)
· If there are no bills paid for the month, then this will need to be accrued.
· Use VENI and VIIN to Model the accrual off of the prior month’s amounts and coding.
· Dr. 01-15-510001-70206 (Benefits Disability) for STD/LTD
· Dr. 01-00-000000-21075 (UNUM – Whole Life Ins) for Spouse Lifestyle, Lifestyle Life, EE Life, EE ADD, and Ret. Life
· Dr. 01-15-507251-74060  (VP Human Resources – Contra) for FMLA
· Cr. 01-00-000000-21182 (Accrued Expenses) for the offset
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UNUM Lite Insurance Company of Ameri.. PO Box 406990 DOB:
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image2.png
Vouchers

Number Date Net  Status Check No/Date
| (vote3ta2 R (omome || 135021 [Reconcied (1770024134 | [ozrtarte
| voteatat B (030119 ] 975468  [Reconcied | 170024134 | [0211a119
| voteatas & (030119 ] 128320)  |Reconcied | 170024133 | [02r1a119
et R (oowe || 310030)  [Reconcled | [rovzara | (o2nene





image3.png
E—
Description Quantiy Extended Prce. Invoice Number =
2 )[R [srooszom ro00) [ satess |osmarrot s (
2 )& (crooazon oo [ aate) [osmouroots (
Ttem Total| szt

Taxes/Amts




image4.png
Line Items
Price. Invoice Number

Description Quantiy Extended

1 [ JR (esuecszome 1000] | so023s) (osatr0t 4

2 [ R (e=Aospoazote 1000) | s0008 (osarr0014
Item Total | arseca|

A




image5.png
Line Items

Descripton Quantiy Extanded Prics Inveics Number o

L1 LR (Puacazos 1000 | 128220 (osz0a17.061 2 (

L2 U= ( J L
ttem Total| 128220

Taxes/Amts




